The paper sheds light on the increasing interest of Chinese firms operating in key healthcare (HC) industries into Europe. After a description of the economic and policy context for HC in China, we perform an analysis on location choice by Chinese firms, updated to 2014, within Europe. A MofCom database of greenfield and non-greenfield Chinese investments abroad is used. We depict a map of 'where to where' of home province vs. host country involved in the integration of Chinese and European healthcare industries. Both spatial localisation, and motivations of Chinese investments in Europe are examined, for the following sub-sectors: pharmaceutical, medical device and equipment and biotechnology. Research and policy implications conclude the paper.
Introduction
The Chinese Government has been embracing a large reform in the healthcare (HC) system to upgrade the quality and coverage of HC assistance of Chinese people. Multiple strategies have been promoted, both on the demand and on the offer side.
The Twelfth Five-Year Plan for Health Sector Development has been a milestone to launch this process. A key issue in the strategy towards a new HC system was related to the transformation of the Chinese pharmaceutical and bio tech industry [Ministry of Health PRC, (2013), p.130] : the Government planned to build an innovative system, led by research-based companies, where integration of local firms with international companies is encouraged and where a new -strong -role for traditional Chinese medicine is promoted. Investments from foreign companies to China were supported, especially in high-end pharmaceutical products, through the New Catalogue of Investments (CCCMHPIE, 2011) . At the same time, the development of national global players was encouraged (Mofcom, 2012) .
To grasp knowledge, know-how and best practices, China has been attracting, in the last years, manufacturing and marketing divisions of foreign firms, but has been also promoting the transfer in China of some of their critical business operations, core technologies and research development (Wilsdon and Fiz, 2013) .
Thanks to a combined effect of supportive policies and booming internal demand, the Chinese HC sector has attracted investors and has become a priory for many Western companies (Spigarelli and Wei, 2014) . At the same time, Chinese firms have grown in size and competiveness, thanks to technological spillovers and huge financial support from the government. In line with the general trend of growth of Chinese investments in the world, Chinese firms in the HC sector have started to go global. Several cases of greenfield and M&As in the Western markets have attracted the attention of press, media, and policy makers.
In this paper, we look at the internationalisation patterns of Chinese companies in the HC sector 1 . We investigate the main features and investment decisions of Chinese outward foreign direct investment (OFDI) in the HC sector in Europe. Currently, European countries are among the preferential target destinations for Chinese investors.
At political and diplomatic level, EU and China have been developing dialogue and effective cooperation initiatives for many years. In the 'EU-China 2020 Strategic Agenda for Cooperation', signed during the EU-China Summit in 2013, HC plays a significant role. Joint research and innovation initiatives are foreseen. The commitment to 'expand dialogue and exchange in the field of health' is reported 2 . From an industry perspective, Europe has developed world-class companies in several HC sectors. European firms can thus offer technology, competencies, know-how, as well as managerial competencies to support the Chinese firms in upgrading and repositioning their activities.
We specifically focus on the three sub-sectors of HC industry, namely pharmaceutical, medical device and equipment, and biotechnology. The paper has two main goals. First, we intend to define a comprehensive theoretical framework. Secondly, we want to explore the extent of OFDIs from China to the EU and its motivations. More specifically, we intend to address the following questions:
1 Which are main destinations in Europe for Chinese firms?
2 Does location choice vary across different HC sub-sectors?
3 What wider motivations can be identified in Chinese investments in HC sector?
The paper will therefore set the ground for a more detailed and comprehensive analysis, to be performed in a second step. Some research propositions to be tested in the future are derived.
The paper is structured as follows. In the first part, we provide a literature review on the topic of Chinese investments abroad that is our theoretical framework of analysis. The second part sets the background of the analysis and provides an overview of the recent strategic and sectorial plans on HC, just released by the Chinese Government. We also consider the state of the art of Europe-China cooperation in the HC sector, including trade and Chinese OFDI main trends. In the third part we perform a 'where to where' analysis of Chinese investments in Europe to address the three questions above. The final section concludes with a discussion on the theoretical, policy and practical implications of our work, together with limitations and further research.
Theoretical background
Several bodies of the international business field are challenged by the case of emerging market multinationals (Hennart, 2012) and by Chinese firms in particular (Alon and Mclntyre, 2008; Buckley et al., 2007; Child and Rodrigues, 2005) . Scholars have used the lenses of the resource-based view, of the institutional theory, of the network theory as well as of industrial organisation to fully understand how location choice occurs andmostly -the reasons for going global (Bellabona and Spigarelli, 2007) .
Focusing on motivation and spatial localisation, an important contribution is provided by the discussion about the role of firm specific advantages/disadvantages that promote Chinese global expansion compared to home and host country specific advantages or disadvantages that might act as pull or push factors.
Following Ramamurti (2012) , Chinese firms go abroad to leverage home country advantages, i.e., the government support. As they are not mature firms, they internationalise mostly to gain new competitive advantages to exploit in China.
Also, Rugman and Oh (2008) motivate emerging market firm's international expansion with the intent to strength home-country advantages, such as access to natural resources and cheap labour. Williamson et al. (2013) differentiates country specific factors related to domestic economy conditions (such as land, labour, natural resources, climate, location) and those linked to institutional driven advantages, such as infrastructure, human capital, business climate, and industrial policy. Rugman et al. (2014) consider that Chinese firms have developed firms advantages mainly based upon recombination with home country factors.
In general, the country factor analysis leads to the differentiation of host country 'pull' forces, and home country 'push' factors that can attract and facilitate Chinese international investments (Luo and Wang, 2012; Wei and Alon, 2010) .
Push factors include the access to preferential policies and financial support provided by the Chinese government (Peng et al., 2008) , as well as the need to overcome domestic institutional voids (Luo and Tung, 2007) . Push factors should also be differentiated on a spatial location basis: dissimilarities within China should be considered in terms of different development and quality of institutions (Liu et al., 2014; Sun et al., 2015) . Different degree of legal environment openness and financial market openness in a certain area (province) provide a different outward internationalisation impetus to firms with headquarters located in that specific area (Sun et al., 2015) .
Pull factors are host country specific advantages and include the level of economic development (Buckley et al., 2007; Cheng and Ma, 2008; Kolstad and Wiig, 2012; Stoian, 2013) , market size, as well as specific endowments such as strategic assets, natural resources, or cheap labour (Buckley et al., 2007; Kolstad and Wiig, 2012) . The literature on Chinese OFDI attributes to political risk a key role, among other institutional factors, on the decision on where to invest. Results are nevertheless very different. Investments seem to fly to areas with higher level of risk following some authors (Kang and Jiang, 2012; Kolstad and Wiig, 2012; Ramasamy et al., 2012) . Based on other studies, political risk is not related with FDI location decision (Buckley et al., 2007; Cui and Jiang, 2009; Quer et al., 2012) . Other authors find that Chinese investment do not fly to firms in countries that have an unstable environment (Duanmu, 2011; Duanmu and Guney, 2009) .
Recently, Child and Marinova (2014) highlighted that to interpret strategies of Chinese firms, it is fundamental to take into account, at the same time, home and host country specific contexts, incorporating both institutional and political dimensions.
Looking at the literature on motivation, a large body of evidence confirm that Chinese investments are driven by market factors or market-seeking motivations (Alon et al., 2014; Amighini et al., 2013; Buckley et al., 2007; Kolstad and Wiig, 2012; Deng, 2009 ). Although Amighini et al. (2011) point out that the effect of host country market size for Chinese investors depends on the sector. For example, it has a positive effect in the case of manufacturing FDI in OECD countries, but acts as a deterrent in resource-intensive sectors.
Some recent studies explored the asset-seeking Chinese FDI: expansion might be driven by the need to secure access to advanced technologies and human capital (Amighini et al., 2011; Spigarelli et al., 2013) , especially for technology-intensive sectors . Wang et al. (2012) find that, although some "firm specific idiosyncrasies still play a role in explaining variations across firms in the same industry, the theoretical analysis and empirical results consistently indicate that foreign investment of Chinese firms is largely driven by their distinctive institutional and industrial environment".
Compared to the quite vast range of studies on the topic of Chinese investments, some research areas seems to be under explored and deserve more attention from scholars. One key gap in the literature includes the fact that there are relatively fewer studies at the industry-level of analysis (Yang et al., 2009 ). Both Wang et al. (2012) and Spigarelli (2015, 2016) highlighted the significant role played by the features and dynamics of the single industry on the patterns and scale of Chinese firm investments trends.
First of all, specific industrial policies can significantly promote the development of national firms, through financial, fiscal, managerial measures. Industry specific supportive actions can therefore explain globalisation trends of key national player in a certain sectors rather than others ('build national champions and then put them on the global stage'). Moreover, the economic development could bring to negative externalities, as in the case of health diseases, thus creating the need (demand) for upgrading products and production. In this case, firms competing in key 'sensitive' sectors, could be pushed to rapidly acquire expertise and know how, to try to overcome key problems affecting home country. Sectorial specificity should be considered both in home and in host country. In host country, for example, the level of technology development in the sector could act as pull factors.
Our paper leverages on this gap and tries to provide new insights to the literature of Chinese global expansion. The sectorial focus, brought by a unique firm level database, is probably the most relevant contribution. Also, following Lv and Spigarelli (2016) , as home and host country we consider Chinese provinces and European single member states to grasp specificity of regional and institutional endowments, as well as sectorial dynamics and features.
3 Chinese HC sector and the interest for Europe: a background analysis
The Chinese policy for the HC sector
The analysis of Chinese OFDI in the HC sector must be contextualised in the framework of the massive changes of HC stimulated by the government, that have being affecting both demand and supply (Spigarelli and Wei, 2014) .
In 2009 the Chinese government launched new plans to reshape the National HC system (Rein, 2009 ). According to the Guidelines on Deepening the Reform of Healthcare System (Freeman and Lu Boynton, 2011) , the first phase of the reform aimed to: increase the basic medical insurance to reach a 90% of population coverage by 2011; revise the reimbursable essential drugs list; set more restrict regulation on prices [Deloitte, (2011), p.3] . A second phase of the reform should have brought into effect a universal HC system, providing 'safe, effective, convenient and affordable' health services to urban and rural residents (Freeman and Lu Boynton, 2011) .
The 12th Five-Year Plan (2011 -2016 , released in 2011, has also put strong attention to HC reforms as a fundamental step towards a more harmonious and sustainable growth for China (Tung, 2011; Deloitte, 2011; WHO, 2012 , Wong et al., 2014 . On 18 January 2012, the Ministry of Industry and Information Technology released 'the Pharmaceutical Industry '12th Five-Year' Development Plan'. Eight main objectives were selected for the HC sector, ranging from reinforcement and concentration, improved managerial and quality standards, to enhance international competitiveness through export and international ventures (CCCMHPIE, 2012) .
Recently, on March 2015, the Chinese Government released a new Plan for the HC sector, named 'Essential points of the national plan for the health system and HC (2015-2020)' 3 . The Plan aims at extending progressively basic HC services to the entire population, in line with the design of a harmonious society. Several factors are recognised as putting pressure on the health system. There is the need to strengthen the reform process because of the expected population growth by 2020 (1.4 billion) and ageing. The weight of people aged 60 was already 14.90% in 2013 and will be enhanced by all the young people who, in recent years, moved to the cities, abandoning the one-child policy. The urban population was already at 53.73% in 2013 and will keep growing, with the rapid development of small cities. By 2020 urban population should reach 1 billion.
Among the most challenging issue for the HC reform, the Government has underlined the computerisation of the health system, and the optimisation internal processes. There is the need to increase the number of hospitals and various resources allocated. Key indicators of the reform are summarised in Table A in the Appendix. On 29 October 2015, the Communist Party of China adopted a proposal on China's 13th Five-Year Plan, covering 2016 to 2020. The 13th Five-Year Plan will be released in the first quarter of 2016. Both HC reform (see Table 1 ) and competitiveness of Chinese HC industry are major issues highlighted by the Plan.
In particular, Chapter 3 points out the new Chinese model of growth and development, based on innovation and openness to international competition. HC is considered as one of the strategic sectors in which China has to make huge technological and industrial progress. Bio pharma and medical equipment are considered key industries to involve in this process. HC is also one of the sectors for international cooperation, where China will provide support to third countries to promote global welfare. Those provisions might have relevant impact on Chinese outward FDIs in the next future. 
Trade and Chinese outward FDI in the HC sector
A fundamental background analysis in our paper is linked to the level of cooperation developed so far in the HC sector between Europe and China, as witnessed by trade and FDI trends. Table 2 takes into consideration the bilateral trade performance and its evolution between the two partners, from 2009 to 2013. Total trade has more than doubled, from 130 billion of USD in 2009 to 296 billion in 2013. The main contribution to this increase has been brought by import, which has increased by 176%. The result is that the total trade surplus is now slightly negative, while on 2009 was null (export on total trade share has moved from 50%, to 40%). Generally speaking, China is a net exporter for upstream process commodities, traditionally characterised by low and medium value-added output, such as plant extracts and raw materials for TCM, accessories and rehabilitation materials and APIs.
On the contrary, China is a net importer for downstream high value-added process commodities, like formulations, both TCM and pharmaceutical. There are some sectors in which the trade surplus has been inverted: on 2009 China was net exporter for bio-chemical drugs and dental materials, while on 2013 has turned to net importer, probably because of increasing demand for high quality products and inputs. On the contrary, on 2013 China turned its position from net importer to net export for TCM health products, as a result of increased export performance for this category (+511% from 2009 to 2013).
As for OFDIs, based on Rhodium group database, Table 3 shows investments from 2000-2011. China invested in Eu-27 for more than 300 million USD in pharmaceutical, 93 million USD in HC and medical devices and 34 millions in biotechnology sectors, for a total amount of 2% of total national outflow FDI. 
Research design and methodology
As anticipated in the introduction, this is a preliminary study to set the ground for a quantitative analysis on Chinese investments in the HC sector. At this stage, we provide a general overview of location choice and motivation of Chinese firms investing in Europe, using a very unique dataset we use, grounded on detailed information on Chinese investors abroad, from Mofcom 4 . We therefore contribute to satisfy the typical call by scholars to collect better data, in terms of new sources, cleaner measures and longitudinal data for China (Deng, 2012) .
The database covers both greenfield and non-greenfield (e.g., M&A, joint venture) investments. For each investment decision, the database provides data on the year of investment, the destination country, the entry mode, overseas activities of the investment. We also collected parent firms' information, including the year of foundation, the ownership structure, the number of employees and whether it is a listed company, from the sample firms' homepages or their annual reports.
Our research target is all Chinese firms in HC sectors with foreign subsidiaries in EU, by the end of 2014. We identify three main sub-sectors of HC industry, namely pharmaceutical, medical device and equipment, and biotechnology.
Using information included in the dataset, we created a map of 'where to where' of Chinese OFDI in EU in the HC sectors, as shown in Figures 1 to 3 . The nodes on the map of China represent different provinces in China and the nodes on the map of EU represent different countries of EU. A bigger node indicates a higher number of destination countries from the specific province or a higher number of source provinces to the specific country. Each directed line from a node on the map of China to a node on the map of EU means that more than one investment in HC sectors are pushed from Chinese provinces to EU areas. The thicker the line, the more investments are pulled from the specific province of China to the specific country of EU.
Results and discussion
For each subsector included in the analysis, we provide a map of home province of Chinese investors as well as of host country target locations. Thanks to the 'where to where' map, we can have a clear understanding of the level of concentrations in both home and host locations and define -eventually -some pairs. Also, we define the prevailing activity performed by the European subsidiary, as declared to MofCom by Chinese firms. Sales and services, production, R&D, capital operations are the options (multiple choice is possible). This information is quite relevant to assess, motivations behind investments.
Confronting results from the three subsectors, it is possible to derive some first conclusions on key HC areas where Europe-Chinese partnership seems more promising.
Chinese OFDI in EU in pharmaceutical sector
In the pharmaceutical subsector, the dataset incorporates 23 location choices by 19 Chinese firms from 1988 (time of the first investment into Europe) to 2014. Over this period, six EU countries were target destinations for Chinese firms.
As shown in Table 5 , more than 45% of the sample firms invested in Germany. The next most important destination is the UK. The concentration of investment in Germany could be explained by the strong bilateral diplomatic ties of the two countries, the country's traditional leading position in pharmaceutical sector and local firms' strong competitiveness, such as Bayer. Also, Germany had a very focused promotion policy to attract foreign FDI, by decreasing the taxation rate, in the last decade. It is one of the largest European markets for pharmaceutical sector. The case of the UK it is likely to be related to the low cost of investment and promotion policies as well. We also note a strong concentration in investment sources on the Chinese side. Investing firms are based in ten provinces, but 21.7% of them are located in Zhejiang Province (see Table 6 ). Zhejiang locates in the Yangtze River Delta region, and is one of the most active areas of pharmaceutical sector in China, with strong R&D and powerful production capability. It is the home province, for example, of Zhejiang Pharmaceutical Holdings Limited, which has been one of the most active firms in globalisation strategies. As for activities performed in Europe, 69.6% of branches/subsidiaries of the Chinese investor is engaged in sales and services, 34.8% is in R&D and 13% is in production. This indicates that the firms' motivation are primarily market-seeking, rather than strategic asset seeking. A good interest in R&D is reported, but it does not seem to be a key attraction factor for Chinese firms.
Chinese OFDI in EU in bio-tech sector
For the bio-tech sector, the dataset incorporates ten location choices by nine Chinese firms from 1988 (time of the first investment into Europe) to 2014. Over this period five EU countries were target destinations for Chinese firms. As shown in Table 7 , 40% of the sample firms invested in the UK. The next most important destination is Sweden. The concentration of investment in the UK might be due to the country's strong research and development capability. The country's bio-tech industry ranks number two in the world, following the USA. It also has advantages on mature capital market and IPR system. As a result, it became one of the largest European markets for bio-tech sector. The case of the Sweden is also related to the strength of the country in the bio-tech sector, with a large amount of colleges and research institutions. The innovation capability of bio-tech sector has been upgrading.
Also in this case, there is a concentration in investment sources on the Chinese side. Investing firms are based in ten provinces, and most firms are from Jiangsu and Hainan (Table 8 ). These two provinces both set a goal to give a priority to develop bio-tech industry. Hainan also has rich biological resources, which benefit the development of this industry. Figure 2 shows the map of Where to where, of investments in the bio-tech sector from China to EU. Hainan -UK is the most important pair in terms of number of initiatives of investments. Source: Authors' elaboration on MofCom database
As for main reasons for investing in Europe, 80% of the firms in the bio-tech sector are engaged in sales and services, 50% in production and 30% are in R&D. Even if production is not the most popular motivation, it is indeed an interesting percentage, compared to other subsectors of HC.
Chinese OFDI in EU in HC and medical devices sector
The last subsector to be analysed belongs to HC and medical devices. The dataset incorporates 35 location choices by 30 Chinese firms from 1970 (time of the first investment into Europe) to 2014. Over this period, ten EU countries were target destinations for Chinese firms.
As shown in Table 9 , more than 30% of the sample firms invested in the UK. Germany was the next most important destination for investors (with 20% of initiatives), followed by Netherlands. The concentration of investment in the UK could be motivated by the fact that it is a huge HC market, which is worth more than 10.5 billion dollars. With a solid foundation of medical training, the UK has advantages in HC and medical devices innovation and became one of the largest European markets for HC and medical devices sector. As for the Chinese side, investing firms are based in ten provinces, but 20% of them are located in Jiangsu Province (see Table 10 ). Jiangsu is one of the most active areas of the HC and medical devices sector in China, as well as one of the most developed in terms of GDP and flows of investments abroad 5 . The medical devices firms in Jiangsu take up about one fifth medical devices firms in China. Figure 3 shows the map of Where to where, of investments in the HC and medical devices sector from China to EU. Jiangsu -UK and Hunan -UK are the most important pairs in terms of number of initiatives of investments. In terms of activities performed by Chinese firms in Europe, 91.4% of the investment in the HC and medical devices sector is engaged in sales and services, 34.3% is in production and 31.4% is in R&D. This indicates that the firms' motivations are primarily market-seeking, rather than strategic asset seeking. Anyway, there is a good percentage of cases where also production takes place.
Discussion and research propositions
Main findings of our analysis can be summarised as follows. In general, the Chinese investing provinces are mainly located in the coastal areas. This spatial allocation reflects the unbalanced industrial development of China, as well as the different openness to international trade and investments of Chinese provinces (Poncet, 2005) .
Chinese investments are also spatially concentrated in key European countries. There is a strong polarisation of 'where to where' localisations of Chinese investments: investments from more industrialised provinces tend to target leading EU countries, where they can find expertise and market.
There is a different situation in the three HC sectors, in terms of most attractive EU country and most active Chinese investing provinces. Characteristics of both home and host regions seem to play a critical role in explaining the path of Chinese OFDI in Europe.
While 'secondary' motivations vary over sector, there is a huge focus on Europe as an outlet market. This might reflect the fact that in all three subsectors, China has developed a good technological capacity and needs to strengthen the penetration capacity in Western markets. Production can be also a secondary motivation, especially for bio-technology.
Based on these preliminary findings and leveraging, we can derive the following propositions, to be developed and studied in deep, in an econometrical model as well as through direct/qualitative interviews.
1 Home region specific conditions related to institutional environment, including regulatory regional policies, can impact on decision to invest abroad of Chinese firms in HC sector.
2 Host country market size and endowment of technology/knowledge assets attract Chinese OFDI in the HC sectors in Europe.
3 Home and host characteristics of HC industry, such as the degree of competition, foreign presence, technological development within the industry can impact on the scope and location of Chinese investments in Europe, in the HC sector.
4 Motivations of location choice and motivation of global expansion can differ in subsector of the HC industry, based on sub-sector specificity (as technological development with in the industry, industry competition, foreign presence) and specific institutional background (as specific policy support).
Conclusions
This paper can be considered a preliminary analysis of a more in-depth quantitative and qualitative analysis. It aims at understanding home and host country characteristics of Chinese investments in Europe in the HC sector as well as motivation of location choice. We explore the scale and extend of Chinese investments in three subsectors of the HC industry. Several implications can be derived from the study.
Implication for scholars
We provide a framework for future studies, which aim is to understand spatial localisation of Chinese firms. Industry specificity and regional-institutional level of analysis are the most relevant aspects of the framework. We insist on the need to take into account the specificity of the sector, as a relevant perspective of analysis. This is unusual and missing in the quantitative studies on Chinese OFDI. In our theoretical framework, we provide new insights on how sectoral specificity can affect firms' location choice, directly and indirectly, in the HC sectors (Pao and Tsai, 2011) . Our preliminary findings call for specific studies to clarify the complex interrelation among location choice and country endowments, institutions, sectoral specificity.
On the other hand, there is the need to adopt a home regional level analysis, that is quite rare in the literature on Chinese OFDI (Sun et al., 2015) . China is a huge country with regional disparity and heterogeneous regional environments (Meyer, 2008) . Therefore, it's necessary to take the variation of regional environments into account when considering Chinese firms' behaviour and strategic choices in their internationalisation (Lv and Spigarelli, 2015) .
Policy implications
Chinese firms in the HC sector are more and more attracted by European destinations. China has several reasons to engage with the EU, which include the European firms' expertise and know-how in the pharmaceutical products and technologies. At the same time, several aspects can explain the European interest in strengthening a partnership with China in this sector. Europe has a comparative advantage in the field and has the opportunity to use this to gain bargaining power. China is a profitable market, both for the export of European HC goods and for opportunities offered to foreign investors. Moreover, helping China to implement its HC system could help Europe in supporting its industries providing a huge and demanding market (Freeman and Holslag, 2009 ).
This should be also considered in the ongoing negotiation of the EU-China Bilateral Investment Treaty where reciprocity, sustainability, and IP issues are still debated.
Another important, related, aspect is the need to tailor investment promotion policies or cooperation initiatives developed by EU countries. Rather than being broad and general, measures should target specific geographical locations of investors from China, to be more effective and selective. A better understanding of the variation in home context between different Chinese provinces could help EU countries to better target promotion efforts.
Limitations and future steps
As indicated at the beginning of our work, the paper is a preliminary study to develop a comprehensive analysis of Chinese investments in the European HC sector.
In subsequent analysis we need to try to differentiate between investments which are strictly commercial, where investing firms need to maximise returns, and those which have the broader capability to enlarge China's capacity to deliver HC of a quality that is demanded by its entire population.
Also, we should control how the timing of the FDI has an impact on the Chinese parent's company motivation.
Next step of research include the implementation of an empirical model, incorporating home country endowments, variables related to sectoral policies of host and home areas, as well as the interaction of country endowments and sectoral specificity. At firm level, the role of the ownership structure of the Chinese parents companies on the OFDI to EU would be an interesting data to ponder. Previous inward FDI network in home regions should be included as well (Hertenstein et al., 2015) . Sectoral specificity should be considered also in the host countries, as it might affect final location choice.
Notes

1
The paper is the second research output of a wide research project, founded by the European Commission, aiming at analysing cooperation opportunities and potential synergies for Europe and China in the HC sector. The project title is China and Europe taking care of HC solutions -CHETCH. See www.chetch.eu. Using an interdisciplinary approach, researches in the project are focusing on policies and legal issues, medical practices, as well as on trade and FDI opportunities in the HC related businesses. We already provided a general overview of 
